September 17, 2009

To:
Meadowcrest Community Association Board of Directors

From:
Janet Locke

Re:
2010 Budget
At the MCA Board meeting on September 15, 2009 the Board voted to approve the 2010 budget if the monies which needed to be moved from Common to Limited for the Walking Trail only changed the residential assessments by up to 50 cents.

Upon checking the map prepared by Chuck Pigeon to determine what portion of the trail was limited it became apparent that part of the trail which was just completed also is within limited property.  Therefore, it is also necessary to compensate for that portion of the trail along with the portion to be completed next year.

The result is the $5.00 decrease in residential assessments for 2010 will change by .58 cents, not .50 cents.  This results in a $4.42 decrease in residential assessments for 2010.  The impact in Commercial assessments is as follows:





9/15/09


9/17/09




 
Monthly Assessment

     Modified Assessment

Advantage POA

$1,042.74


$   970.96

Office Park POA

$1,316.99


$1,226.33

Commercial POA

$1,410.41


$1,313.32

Tech Square POA
$2,518.25


$2,344.89
Since the MCA By Laws state that “The directors shall have the right to take any action in the absence of a meeting which they could take at a meeting by obtaining the written approval of all the directors.” you are being asked to vote on the following motion:

Motion:
To approve the 2010 MCA Budget as presented at the 9/15/09 MCA Board meeting and modified to move the applicable portion of the 2010 common walking trail monies to limited resulting in a change of $ .58 per month in residential assessments.
Votes of Directors: 



Via Email: Janet Locke, yea, Marina Taylor, yea, Mike Riegler, yea, Julian 




Hitchcock, yea, Bob Johnson, yea,.


In Person: Carol Parsons, yea, Ren Renfro, yea, Gene Lantz, yea.



The motion passed unanimously on September 21, 2009.
Respectfully submitted,

Carol Parsons, Secretary
Board of Directors

